
OR
Ques 2 (A) Explain Types ofDebentures. (07)
(B) Sarim Ltd.,issued on 1-l-2015,2000, l3% Debentures ofRs 100 each at 4.5% Discount.
Redeemed at par as below. (08)
On3l-12-2015 500 Debentures
On 3l-12-2016 700 Debentures

On31-12-2017 600 Debentures j
On 31-'12-2018 200 Debentures

Prepare Debenture Discount A/c in the books of company.

Ques 3 Explain AS 1 (Disclosure of Accounting Policies) (15)
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Ques 3 Explain AS 2 (Valuation of Inventories) (15)

Ques.l'lire Bri:rlee sheet of Flnsira Lti. as on 3l-03-2018 is as uncier'. (15)

Liabilities Rs Assets Rs'
Equity Share Cdpital 8,00,000 Land & Buildine 6,00,000
8% Pref. share capita.l 3,00,000 Machinery 6,00,000
General Reserve 1,00,000 Debtors 3.60,000
9% Debentures 3.,00,000 Stock 2.40.000
Creditors j,oo,ooo Bills Receivable 40.000
Bills payable 80,000 Bank balance . 1,60.000
EmDloyees Drofit sharine furd 60,000

Outstanding Expenses 60,000

20,00,000 20,00,000

Additional information :

(1) Sales ( Cash sales is 25% ofcredit sales) Rs 60,00,000
(2) Cost ofGoods Sold Rs. 45,00,000
(3) Opening Stock Rs 3,60,000
(4) Profit before Debertue intercst & 50% Tax Rs.8,67,000
(5) Assume 300 days in a year.

Calculate the following ratios.
(1) Cro-os Prcfit R:.tio (2) IIct Prr;fit lletic
(3) Cunent Ratio (4) Liquid Ratio
(5) Debtors Raio (6) Stq:k Turnover
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(A) Discuss the importance ofAccounti g Ratios. (10)
(B) Earnings Per Share (5)


